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- RIQ XVIRURXU$ QQXDCD HHQJ DQG3WRIWDP RQ$SUO WK : H
Z LGUHFRI Q] H%RDUG 0 HP EHWY/Z KRVH VP VDWH
FROFOXGLQJ DQG Z HFRP HRXUQHZ %RDUG

0 HP EHW/

7KHSWRIWP SRURQ Z L@FRYHUKRZ
FRQVDP LODVRQ DMXHV FDQ GHUDLOS LRMIFW
GHD\ WDQVDFVRQV LOFUHDVH FRWW DQG FUHDVA
RQJ VAP TDELOW IRUFRP P HUFLDOSURSHWV RZ QHW/DQG
GHYHRSHW/

7KLV SIDFVFDOVHWIRQ 3 LHVHQWAG E\ . UWIQH :  LADP V &KLHI

' HYHGRSP HQW2 [1LFHU 6 DLQW3 DXCB RUAS XVKRUW Z LAOH[ SARWH
WHDO@H H[ DP S®IVRI HQYLLRQP HQVDOFK DABIQJ HV HQFRXQVIALHG
LQ GHYH®RSP HQWDQG LHGHYHARSP HQWKLI K@ KWUHVRXUFHV [ RU
IXQGLQJ HQYLLRQP HQVIDOLHP HGLDVMRQ DQG VKDUHVISVRQ KRZ VR
Z RN Z VK DQG QDYL] DV HQYLLRQP HQVDODQG KHDMK DJ HQFLHV
GXUQJ SWIRMIFW
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' HDQ 3 DXMXG DQG 0 DUN %HP HOWRI $ WXUHG 6 HFXUW Z L@EH SUAVHQWQJ VDP SGVRI P RGHUQ GRRU@FN
DQG HBIPWRQLE VROMRQV WK DWS URYIGH FRQYHQIHQFH VDI HW DQG DFFHVMELDN VR \ RXUSURSHWAHY 7KH VHWRQ
LOFOXGHVEH RUH DQG DIVMUSKRVRVRI FRP P RQ VHFXUW DAXHVDQG VROMRQV 7KLVIVDQ RSHQ IRKP  VHWMRQ
Z KIFK HQFRXUDJ HVT XHWIRQVDQG GIVFXWRQ DP RQJ DWMQGHHVDQG LQGXVWE H SHIW 5 HI DMUVRGD,.

. IWAMMQ3IQIHU 5 DFKHOF DSSHZ VK :  HQQJ VRQO DQDI HP HOWH WQG D FRUGIDAQYIVIMRQ VR NRLQ 6\W3 DX
%2 0 $ DQG UHDCHWIMA LQGXVM FRADDI XHVDWH ( QHUI\ 3 DUN ) LODQFLDCR HQWAU 3 DINQI BWDYDIDE®

( QHU\ 3DWN) LODQFLDAY D WIQGRXWKUHH WRU RITLEFH EXLABLIQI BRFDWAG DVWIKH FHQWIURI 6 W3 DX®&/EXW
(QHU\ 3DWN' UYH 7KLV FRQFUHW DQG J W EXLTGEIQI SURYIGHV DEXQGDWQRDVXUDAD) KWIHDWKUHV D VKDUHG
FRQIHIHOFHUWRRP  DQG KDVIX®@ UHP RGHOIG [ LWIAMDQG VKLLG |GRRY/ 5 HI DAVMUVRGD, IRUKLY P HHWQJ
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0 RWARLI DQIJ DARQVXQGHIMIQG $, LQWHRY EXWWAXIJBIVR P RYHIURP  XQGHUMIQGLQJ VR DFURQ ,Q KLY
VHWIRQ Z HEFXVWKURXJ K WH K\ SHVR IRFXVRQ SUDPAEDCS , VRRYWKDWERP P HUFLDOHDCHWAWA S URI HWRQDG

FDQLP SGP HQWP P HGIDW® ?HGXFLQJ P DQXDCHIRUMP SWRYIQJ DFFXWDR  DQG LOFUIHDMQJ VSHHG LQ GDIO
RSHIDARQV <RX @BDYH Z MK D FGDUILDP HZ RN IRUDWHWQI RSSRUMQIVHVDQG D SDVK IR DUG IRU\ RXU
WDP V 2 XUVSHDNHUZ L@EHO DUN3UFH 2 SXV&RMUHRI 9%XMOHWIRP  VKH 8 QLYHUW RI 6W7KRP DV

5 HI IMAAUVRGD,.

(P HJHQR UMVSRQWH %4RKD] DUG DQG 7UDXP D&GDQ XS S@\ D FUMFDAR®I LQ SIRMPWQJI SXETF KHDOK DQG
VDIHW 7KLY SUAVHQMRQ FRYHWWKH [P SRWBQFH RI SURSHUELR DQG WDXP DF®DQXS DQG VDIH SURFHGXUHV
IRUKDQG@QJ KD] DUGRXVP DWUDY 8 QGHIMBQGLQI VKHVH VHUEHV KHGVHQUXUH T XIEN UVSRQVWH UHGXFHG

UMN DQG D VDI HUHQYLLRQP HQWRUHYHY RQH 7KLVP HHMQJ Z L@EH SURVHOWAG E\ 8 QJHUP DQ 5 HI DMMAUVIRGD,.
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$ QHZ UHSRUNWRP _7KHO IFKDHO ) R[ ) RXQGDWRQ GHOYHY D VREHUQJ P HADIH 3 DINIQVROE/ GIVHDVH LV QRW
MWD KHDOK. FUMY @IW/DQ HFRQRP LF RQOH

3" $ YHQHWIQYWAVYR 0 $ * UHDWAUBDIOWB DXCP HP EHLY/VIR SDUAFLS DV LQ VKH 6 SDUN WH 1 LT KW L KVMQJ
&DP SDUQE\ @ KWQJ WHUSIRSHUMHVIQEHRQ: RUE 3DINQWRQE D\ RQ$SUO W 7KIVMP S®I YIME®!
DFWRQ GHP ROVADWAVFRP P XQIW GDGHUKLS DQG J REDOVRIGDUW / HDUDP RWH

AL KWAKH 1 LJ KVE RU) D@Q) WHI LI KVIAY/

7KIVO D\ WWH QDMRQ Z LRGP QO FRP HVRI HWHUVR KRORUI DEBIQ | LLH VHYLEH KHURHV GXUQJ WWH 1 DARQDO
) DEBQ) WH LI KWAY0 HP RUDQ  HHNHQG@MH RI | LELDOQDARQDOME XV UHFRI Qi LQJ

ILUHIL) KWWY Z KR P DGHWH X®P DWW VDFULLFH LQ WWH @OH RI GXW GXUQJ WKH

SUHYIRXV\ HDU

$ VSDUARI VKLY GMAQJI XIMKHG REVHYYDQFH @QGP DUV EXLEBIQI V [LLH GHSDUR HQW

DQG FRP P XQMHVQDARQZ LGH DUH LQYIMAG VR SDUAFLS DM 1Q / LI KWIKH 1 L KWRU

) DOBQ) LWHIL] KLY ,@XP LODMQJ \ RXUMAKFWUH LQ UHG VHYHVDVD GLI QULHG P ERO

Rl UP HP EWDQFH DQG D YIME®! H SUAWRQ RI VXSSRWADQG FRP |RURUMKH IDP L@HVRI VIKH | DABIQ

<RX FDQ VXSSRUWKLYFDXVHE\ @ KMQJ XS RXUFIW IQUHG RQO D\ @RUDVWDQ\ WP HEHVE HHQ $ SUO

DQG O D\ 7KIVZ LOFRQMEXWM VIR D QDMRQZ IGHGHP RQWADMRQ Rl UVSHAWUHP HP EWDQFH DQG XQIW
1Q VXSSRUWARI VXWYIYIQJ 1DP LOHV

7KRVHZ IVKIQJ VR SDWAFLS DV LQ KRQRUQJ VIKHVH KHURHV DUH HQFRX WD HG VR FRQVDFW RQQD & @UN DW
GFOUN# [IHKHRRU VR FRQILLP  SDUAFISDMRQ ) RUDGGIMRQDAQIRIP DAWRQ DERXW LI KVWH 1 L KWRU) DEBQ
) WHIL) KV SGDVH YMWKWBY Z HHNHQG [ LHKHIR RU HYHOW P HP RUDOZ HHNHOG @) KWQLY KW DABI)
UWHLIKWAY 7KDON\ RX IRU RXUFROVGHUIDVARQ

HWIQ &RQWIKFVIRQ &RP SDQ\ 0 HAR ( GIYDVRU ,QF
'.DQ 3HW 0 DWY HU XVRQ
1(: %®0$ GSHW # Z HWMIQFRQWIXFRQFRP P | HW XVRQ# P HWRHBIYDVRUQF FRP
Z HMOQFROQWAKFVIRQ FRP P HWRHGIYDVRUQF FRP

0 (0% 56
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$VZ HP RYH LOVR $ SUORXUDWRFIDVRQ LV DSSURDFKIQJ RQHRI VIKHP RVAIP SRUBQWP RP HOWRI ViKH
\ HDU RXU$ QQXDO0 HHIQJ 7KLYJ DVKHUQJ VP RUHWKDQ DIRWP DOHT XILHP HQWIMIY RXURS SRUXQIW
VR FRP HVRJ HWHUDV D SURIHVMRQDCFRP P XQIW VR LHIBIFWRQ Z KHUH Z HH EHHQ WHFRJ QU] HVIKRWH

Z KR KDYH WHSSHG IR DUG VR VHUYH DQG VKDSH VIKH GLLHFVIRQ RI RXURW DQL] DVRQ | RUVKH \ HDU
DKHDG

7KL\ HDUKDV EURXJ KWERVIK FKD@BIQJ HV DQG RSSRUXQMHV IRUFRP P HUFLDOUHDOHWIVA DQG VKH
WHQIVK RI %2 0 $ FRQUQXHVVRR FRP HIWRP HQIDJHG P HP EHW/Z KR DIHZ LAQJ VR GIDG
FRADERWDWA DQG DGYRFDW | RURXULQGXWA  $ VWKH $ QQXDAD HHMQJ P HP EHW/ Z LBHBIFWDQG LOWDM
WH GIDGHWY/ Z KR Z L@ XIGH RXUZ RN DQG KH® HQVXUH VIKDWRXURW DQL] DARQ WHP DOV D VWRQJ

YRIEH IRUSURSHUN RZ QHW/ P DQDJ HWY DQG VHUYLEH SDWQHLY DFLRWRXUP DINHW

H DUH | RUAX QDA VR KDYH DQ RXWADQGLQJ J URXS RI FRP P MWMG SURIHWRQDY SUHS DUHG VR VHUH
<RX Z L@KDYHWKH RSSRUXQIW VR P HHVWIKHP DQG Z HFRP HVKHP DVVIKH\ WS LOVR BIDGHUKLS
ROV : HZ L@DOR WHFRJ Q] H VKH GHGLFDWAG YROXQWAHWY/ Z KRVH WP H DQG H| SHWIMH KDYH P DGH D

P HDQLQJ | XOGL I HIHQFH RYHUVIKH SDVWAK HDU 7 K HUFRQWE XVIRQV DUH VIKH | RXQGDVRQ RI HYHU VIKIQJ Z H
DFFRP S@K VRI HVKHU

%4\ RQG WH IRUIP DOEXMOQHWRI VMH P HAQJ VKLY HYHQWLY D FK DQFH VR UHFRQOHPWZ ik FREBIDI XHV

VWHQJ VIKHQ LHDMRQWKLSV DQG VK DUH LOWLI KW DE RXWMXHVVKDSLQJ RXUEXLABIQI V RXUWQDQW DQG
RXUFRP P XQMHV ,Q DQ HQYLLRQP HQWZ KHUH RXULQGXWM FROWQXHVVR HYROYH VIKRVH FRQQHFARQV
DUHP RUH YDOXDE B VIKDQ HYHU

. HOFRXUWDJ H\ RX VIR DWHIQG LQ SHWRQ Ll \ RX DUH DE®! <RXUSDUWFLSDARQ P DWHLY ? QRARQO LQ VKH
YRVQJ SLRFHW EXWQ GHP ROWADMOQJ VKH FREBIFVIYH VWUHQI WK RI RXUP HP EHUKLS DQG VXSSRWQJ
WH GDGHWY/Z KR Z LGFDUW RXUZ RN IRWZ DUG

7KDQN\ RX |RU\ RXUFRQVQXHG HQJ DI HP HQWSRIHWIRQD@P DQGFRP P WP HOWR Y20 $ , GRRN
IRWZ DUG VR VHHIQJ P DQ\ Rl \ RX DWKH $ QQXDAD HHIQJ RQ$SUO  DVZ H FHBIE WDV RXUSRI LHW
DQG EHJ LQ ViKH QH[ WFK DSVIMUVIRI HVIKHU

,Q\ RXUHWIFH
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" HDU%®2 0 $ 0 HP EHW/

$V, FROFOXGHP \ WQXUH DV&KDIURI 6 DIOWBDXO%2 0 $ , 11QG P \ VHO UHI BIFQJ RQ D SHURG RI ERVK
\LJ QU LEDQWFK DEBIQJ H DQG P HDQLQJ 1 XOS LRI LMW | RURXUDWRFLDARQ DQG ViKH FRP P HUFLDOHDCHWIDVHA
FRP P XQIW Z HVHUH

2 YHUVIKH SDWWE R\ HDW ViKH @QGWFDSH IRUFRP P HUFIDCEXIABLQJ RZ QHWY/LQ 6 DIOWS DXOKDV
FROWQXHG VR HYROYH IQ Z D\ VIHZ FRX@ KDYH SUHGLFWAG :  H KDYH QDYLI DWAG ViKH RQJRIQJ [P SDFW
Rl SRWASDQGHP LF Z RINS@FH VKLUW Z IMiK P DQ\ EXLABIQJ VDGDSVQJ VR GRZ HURFFXSDQR\ GIYHY DQG
FKDQJ LQJ VIHQDQWH SHFVIMRQV

3XEQF VDIHW DQG GRZ QVRZ Q YIVIDXAW KDYH WIHP DLOHG FHOWDCOFRQFHWRVIRUP DQ\ RI RXUP HP EHW/
( QVXUQJ WKDW6 DIQWB DXOHP DIQVD\WDIH Z HBRP 1QJ DQG HFRQRP LFD@ YIEWDQWS@FH VR Z RWN DQG
GR EXMOQHW KDV WHT XILHG FROMOQXHG FRMERWWMRQ EHVY HHQ SLIRSHUW RZ QHWY GRFDQJ RYHUWRP HQW

DQG FRP P XQIW SDUAHWY/

" HVSIWMA VIKHVH KXUGBV , DP LQFLHGLE® SURXG RI Z KDWZ HKDYH DFFRP S@KHG VRI HIKHUDV DQ
DWRFIDVRQ 2 XUP HP EHWKDYH UHP DIQHG HQJ DJ HG WXSSRUWAWH DQG IR DUG VIKIQNIQJ @ HKDYH
FROWQXHG VIR DGYRFDWH | RURXULQGXWU | RWHIUYDOXDE B FRQQHFRQV DQG SURYLGH LHVRXUFHV VK DW
KH® RXUP HP EHW/ DGDSWDQG VXFFHHG LQ D FKDQJ LQJ HQYLLRQP HQW

6HULQJ DV\ RXU&KDLUKDVEHHQ DQ KRQRU, DP J LDVl XO RUVKH VWXV RX S@FHG LQ P HDQG |RUWKH
RSSRUXQIW VR Z RN DBRQJ MIGH VXFK GHGLFDWAG SURIHWMRQDEY 7KDQN\ RX IRU\ RXUHQJ DI HP HQW

\ RXUSDWQHUKLS DQG\ RXUFRP P VP HOW/R VKLY RU DQL] DURQ

, DOR Z DQWR VD\ D KXJ HWDOQN\ RX VR RXU%RDUG Rl ' LLHFVRWY/DQG JUHDW/&2 0 $ WDP Rl 71QD

' HQLH - HQ DQG 5 KRQGD |RUMKHLIUBIDGHUKLS DQG VXSSRUARYHUVKHVH @VAWE R\ HDW/ , FRX@ QRW
KDYH GRQH VKLY Z LVKRX\W RX

DWP 5HIDWGV

W@
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7KH/ HI MWK UH KDV UIHDFKHG WH P LGSRIOWRI VHWIRQ DVIWZ RUNVVRRZ DUG W FROWAKXVIRQD@®

UHT XLLHG DGMRXLOP HQWRQO D\ / HI IMDMIH SURUMHV VIKLY\ HDUKDYH VSDQQHG D Z LGH LDQJ H R
DAXHV LOFOXGLQI VFKRROVDIHW [LDXG SUHYHQUMRQ SURSHWV VD[ LHAH DQG VXSSRUNRUWP DA
EXVQHWHVIQ VMH Z DNHRI 2 SHIDWRQ 0 HAR 6 XU H ,Q UHFHQOWZ HHNV Bl MIMVIYH GIDGHW KDYH DOR
UHDI WP HG WHWUFRP P V@ HQWR SDWIQJ D ERQGLQJ ELT@EH RUH DGNRXLOP HQW

7KH + RXVH DQG 6 HQDVW & DSIVIDO, QYHWI? HOWARP P WMHV
KDYH EHHQ DFVWYH® KHDUQJ SIRSRVDYIWRP DFLIRW\VKH
WV DVZ H@DVIWRP ViKH H HFXVIYH ELDQFK  HYDOXDVQJ
ERVIK VIKH VFRSH RI LHT XHVW DQG WH XU HQR\ RI SLIRMIFW
QHHGV ) RUVIKH &IW RI 6W3 DXOWH * DQG &DMOQR $ UHQD
DQG 5 LYHLEHQWH 5 R\ :  LONLOV IHQRYDVIRQV LDQN DVIWVRS
VEZ R ERQGLQJ SURUMHVIRU © KL®! VIKH FLIWBY UHT XHW
VRVIDY DSSUR[ P DVIA® P LARQ VKH | LODOWIDMAZ LGH
ERQGLQJ SDFNDJH LVH SHFWG VR DSSWRDFK ~ ELQAIRQ

7KHO LQQHVRVD' HSDUWP HQWRI $ GP LOMADVRQ LV DJ DIQ
VHHNLQJ ERQGLQJ GRALY/ VR DGYDQFH IW @RQJ WIDQGLQJ
HIIRUAVR FRQVRAGDWA WIMA DI HQF\ WDl RQ ViKH & DSIVRO
&RP S®{ @Q LQMDVYH IDP HG DVERW D FRW\HI | LFLHOR\
DQG RSHUIDARQDOP SWRYHP HOWP HDVXH

%\ RQG ERQGIQJ @Z P DNHL DUH DPIYH® FRQUGHUQJ SURSRVDY VIR LHJ X@WA DU LFLDO
LOWAQD) HQFH SDUAFX@UD DURXQG W XVH LQ KHDOKFDUH DQG FRQVXP HUIDFLQJ DSSTQEDARQV

1 RVDE® VHYHWDORI VW HVH ELGQY KDYH DGYDQFHG Z MK ELSDUAYDQ VXS SRUNQ ViKH 6 HQDVWA Z KLB + RXVH
SWRSRVDWYKDYH P RYHG IRWZ DUG RQ P RUH SDUAMDQ AOHV $ \WAKHVDP HWP H LP SGP HQVEMRQ RI VIKH
WIVAR/3DIG ) DP L® DQG 0 HGLFDQ HDYH SWRIWDP  HP DIQVD SRIQWRI FRQFHWD ( P SG\ HWKDYH
WDVHG DWXHV Z IV ViKH LRERXWDQG WKH BIYHCR! VXSSRUASIRYIGHG E\ VIKH DGP LQIMUQJ DI HQR\

Z KL HP SER\ HHV FRQVIDXH VR UHSRUAGHMD\ V1Q DSSURYDMY DQG D @FN Rl FGDUJ XIGDQFH

$ VVIKH VHWMRQ HQVAL/ IW 1 LODOWMHWFK  SDUAVDQ GLYIMRQV DQG D IHG + RXVH DUH ONHO VIR BIDYH QMBI
WIRRP IRUP RYHP HOWRQP DQ\ RI ViKH UHP DIQIQJ MXHV &DSIVRAQUGHW DUH LOFUHDMQJ © LI QDAY
WH VHWIRQ FRX@S HQG Z VK @P VG SLRI UIHWRQ NH SURUMHY













	Final Chair’s Report by Bill Huepenbecker...Page 7

